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ѿ   

ᴍ Ὲ Ҋץ̂ “Ὲ ” “ ֲ”̃

Ԋᴪ ֲ ‰ ҉ Ὲ ӥ Ḡ̆ ῒҬҌ ᴋ

ᵥ Ẋȁ ̆ ῒ ȁ‰ ȁ

ҩ≢ ᴋȂ 

҉ ├֜ Ὲ ṽ├҉ ‰ Ҍ̆ ῒ ṽ├

ᴇṿ ᵬ₮ ∞ Ḡ Ȃ Ὲ ҍ

̆ ӯṽ├ Ȃ 

ṽ├ҙ Ҭ ├ ᴪ [2014]1046

ᴆ ‰Ὲ Ȃ 

Ḥ Ὲ ̆ ֲҺᵣ Ḥ ҹ

AA-̆ ṽ├Ḥ ҹ AAȂṽ├҉ ╠̆ 2014 9 30 ̆

ֲ қ ̂ қ ̃ҹ 236,041.34 ҆ᾝ̕ ֲ

2011 ȁ2012 2013 ≠̆ ҈ҩᴪ

№ ≠ ҹ 89,065,918.93ᾝ Ҍ̆ ԍ ṽ├ѿ ≠

1.5ṐȂ ֲ ╠ Ⱶ ῏ Ȃ 

ԋ  



3406A ᾝ 

ⱲῈ ̔ қ Ⱳ

Ὲ  

ף ֲ̔  

Ύ ̔76,781.26҆ᾝ 

ᴑҙ ̔ ᴍ Ὲ  

ԋȁ ֲ ’ 

̂ѿ̃  

ῐⱲ ҙ̂ΐᵣ ̃̕ ᶏ

Ԋ׆҉ ֟ ̕ ҙ Ԋ׆̕

̂ ӥ ̃̕ ᴑҙ ⅞̕ ̕

ῤ ҙȁ ᶫ ҙ̂Ҍ Ғ ȁҒ ȁҒ ̃̕ ₮

ҙⱵ̂ ȁ ȁ Ⱶ ‗ ̆ └

̃̕ Ḥ ̂Ҍ └ Ȃ̃ 

̂ԋ̃Һ ҙⱵ ’ 

ֲ ѿ ץ ҙ ᵟ ֟ ҙⱵҹҺ ҉

Ὲ Ȃ ֟ҙⱵ ̆Ὲ “ץ ”ҹ ҹᶭ ̆

֟ȁ ȁ ᴨלԑ ȁ Ȃ 

1ȁῈ Һ ҙⱵ ῒΐᵣ ’ 

Ὲ ҙⱵҺ ֟ ȁ ȁ ҙ

֟ҙȂ 

ҙⱵ  ΐᵣ ’ 

֟  ᵟ ҙ ֟  

 



ҙⱵ  ΐᵣ ’ 

 
̆ ׆ ȁ└ ȁ ȁ

ȁ ѿ ֟ҙ Ȃ 

ҙ  ֟ ҙ  

֟ҙ 
Ⱳ Ҭ ȁ ȁ ᾙ ̆ ԅ׆ ᾙ ⌠ Ҭ 15 ѿ

ᵣ  

2ȁῈ ҈ ѿ Һ ҙⱵ ’ 

ֲ ҈ ѿ Һ ҙⱵ ῀ Ҋ̂ ̃̔  

ᵝ̔҆ᾝ 

 2014 1~9  2013  2012  2011  

ҙ ῀ 268,297.79 291,974.48 268,951.31 130,259.31 

ῒҬ̔ 

ȁ  
198,100.28  247,745.77  168,292.36 66,703.95 

 8,004.79   11,875.74  8,013.48 4,061.33 

ѿ ȁ  5,342.06      686.34  5,083.48 5,990.00 

ҙ ῒ13,821.29 22,052.65  22,365.10   20,574.54 ז 

ҙ ҙ  36,276.11    9,301.52  65,509.34 39,682.74 

̂҈̃Ὲ Һ  

1ȁῈ Һ ҙⱵ  

Ὲ ֟ ҙⱵ Ҋ̔ 

 



  

2ȁ  

ֲ ֟ ң

̔ 

̂1̃ ֲ └  
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֟  
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סּ ȁ ⅞ȁ╠  

 

 

ҍ  

 

 

└  

 

 

ᶏ ȁ ⅞  

 

 

 

 

 

Ⱳ ῏֟  
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Ғ ᴪ‗  

 



 

ǹ2E

A └  

A. └ ⅞̔ Ὲ ᵣ ⅞̆└

ȇ ⅞Ȉ̆ ֲ ֜ Ȃ

ȁ Ҭ Ὲ ⅞Ҭ

‖ Ȃ ȇ ⅞Ȉ̆

ȁ ȇ ⅞ȈҊ

Ȃ 

B. └ ᴆ̔ ȇ ⅞Ȉ

ᶫ ̆ ᶫ

῏ ԍ └ ᴆȂ 

C. ᴆ̔ ᵝ ̆

ᵝ ᴆ̆ סּ

Ԋ Ȃ 

D. ̔ ᴆ̆ ῏ ‰

╠ ᵬȂ 

E. ̔ ῤ ῍ ̆

ᴆ ̆ ̆ῤ ȁ

ᴆ Ȃ Ҍ ҹ Ȃ 

F. ̔ ̆№ҹ ̆ ᾢ

 



Ҋץ ̆ Һ Ȃ 



ז ᵬ ȁ ̆

ץ ᴇ ᴇ Ȃ ᴇ └ ֲ ̆ ᴇ

ᶫ Ὲ Ὲ Ȃ ₱ȁῤ ȁ ᴆҌ

ᵬҹף ᶭ Ȃ ᴇ ᴇ Ὲ

ERP ҉ ̆ ᴇ ᵬ ERP ҉

֜ ̆ ̆ Ὲ

῏ ֲ ̆ᵬҹץ ᶭ Ȃ 

3ȁ  

Ὲ ץ╠ Һ ҹҺ̆ Һ Ҋ

Ὲ ῍ Ȃ Һ ̆Ὲ ץ ȁ‰

ӯꜚ ̆ Ȃp ῃ Һ

ᴨ ȁ ≠ ץ Ӟ̆ᴪ

ᶏῈ ҳѿ֓ ⱬ Ҍ̆≠ԍ └ Ȃ Һ ̆

Ὲ ֟ ̆Ὲ ̆

ף ᶛ̆ ү Ὲ ף

ץ̆ ḠῈ ẫ ȁ Ȃ 

̂ ̃Ὲ Ԉᴨל 

1ȁῈ ⱬ 

̆ ԅ ⱬȂ

Ҭ̆Ὲ ԅץ ȁ ȁ ꜚ ҹ

⅞ ̆ ל ȁ ҍל

̆ ԅ ̆ ᾧᴇ Ҍ≠ ̆ᶭ

 



ԅ ̆ ԅῈ ֟ҙⱵ҉

ԈⱬȂΐᵣ Ҋ҈ҩץ ̔ 

̂1̃ ⅞  

Ὲ ᾢ ֟ ∆

∞ ̆ ᴪȁ ȁ Ạ₮‰ ̆

̆ ׆̆

⅞ Ȃ ̆ ‗ ᴪ̆ Ὲ ΐ

ү ֟ ᵬ Ғ ҽץ̆ ‗

⅞ Ȃ 

̂2̃ ⅞  

╠ ҩ ֟ ̆

⅞ ᴆҊ ֟ ↓ ȁ ȁ ȁ ҩ

ȁ ץ ᴇ Ȃ 

̂3̃ ᵝ 

Ԉ Ạῃ ῀ ׆̆ Ԉ

Ҭ ᴪ̆ ᴨ̆ל ₮ ᶃ

℗῀ ̆ ₯ Ԉ Ḡ̆ ╠ ⅞ ⅞

Ҭ ᵣץ Ȃ 

2ȁῈ ᴨ ⱬ 

Ҭ̆Ὲ ᶭ қ ȁ

̆ ԅᾟ№≠ ׆ ֟

ᴨ̆ל Ӟ Ὲ ΐ Ԉⱬ Ȃ

 



Һ ҹ Ὲ қȁ ᵬᴩᵄ ȁ ȁ

̆ᶭ ᴨ ȁ ȁ∞ ҍ‗ ⱬץ ≠

Ȃΐᵣ Ὲ̆ ⱬҺ ⱬȁ

ⱬȁֲ ⱬ ⱬ ⱬ₃ҩ

Ȃ 

̂1̃ ⱬ 

Ὲ ≢ ⱬץ ҍ ῏

ⱬȂɰ ԍ қ ȁ

ȁֲ ̆ ץ Ὶ ȁ ᵬ

ᵞ ⱴ̆ Ữ ̆ Ὲ

֟ ҙⱵ҉ ≠ Ȃ 

̂2̃ ⱬ 

≠ қ ᴨ̆ל

֟ ҙⱵ҉ Ḥ ᶏ̆Ὲ ᾧԅ ֟

Ȃ Ὲ Ὲ ṽ├ ⱳ

ѿ Ὲ ⱴ̆ Ὲ ῤѿ ֟ᴑҙ

ᴠ̆ ≠ ⱬ ⱬȂ 

̂3ֲ̃ⱬ ⱬ 

Ὲ ҹ ȁ ꞉ȁḠ ҍ ֲⱬ ԅѿ ↓ ̆

└ ԅ ῏ └ Ȃ ԍ ֟ ҙ ѿҩҙⱵ ῒ

ҙ̆ ⅞ȁ ȁ ȁ ȁ ȁᴑҙ ȁ

ȁ ⅞ȁ ᵀ ̆ ℗ “ѿҒ ” ֲ

 



Ȃ ֲ ᶭ ̆ ΐ ֟

ү ᵬ “ᴰȁ ȁ ” Ῑԅ ֲ ̆



≢ԍ №ץ̆ ᴑҙ ᴇṿ

̆ ᴑҙ ׆̆ ᴑҙ ⱬ̆ⱴ

ᴑҙ ֟ ꞉ ᴨ ̆ᾟ№ ⇔ ֲ ᴇṿ̆

╠ ̆ “ֲ ֲ̆ ᴨֲ̆ᴨ ” ⇔

ⱬᴨלȂ 

4ȁῃ ҹῈ  

Ὲ ‰ └ ‰ ҙ ╠ ̆

ꜚῃ ∆ ԅῃ ̆ ╠Ὲ ῀ ȁ

ȁ ȁ ȁ ȁ Ԑ Ҭ ֟ Ȃ

Ὲ̆ ῒ ץ ֟ҹҺ ҉̆ ԍԋȁ

҈ ̆ ֟ ̆ ԅ ѿ

̆ҹῈ ԅ Ȃ 

̂5̃Ὲ ҙⱵ ΐ ԑ ̆ ⱬ  

╠ ֟ Ҋ̆ ֟ Ҍ Һ └ ̆

Ὲ̆ ᵟ ҹҺ̆ ֟ҹ ≠ ѿ ҉

Ὲ Ȃ ֟҉ Ὲ̆ ₮ ₮

Ӟ̆ ҹ Ԉ ≠ Ὲ̆ ׆ץ ₮

₮ Ҭ ῀̆ ׆ Ⱶ ѿ

῀̆ ֟ ᵟ ֟

ꜛ̆ ԑꜚ Ȃ 

̂ԓ̃ҍ ֲ ῏  

1ȁ Ⱶ  

 



̂1̃ễṽ  

֟ ̆ Ȃ

̆ ֟ ᴑҙ ט ᴇ ט ̆ ⱴԅ╠

Ữ ₮ ȂῈ № ԍ Ṣ ̆

Ҭ ̆

̆ ῀ Ҍ ↕̆Ὲ ҳ Ҍ

ⱬȂ Ҍ ̆ ̆

ҹ Ὲ ⱴ ṽ ׆̆ Ὲ ṽ ᶛȂ 

2014 6



Ὲ 100% ҈ ҙȂ ӊ ̆

҈ ҙ 100% Ȃ ֜ Ҭ̆

ΐ ѿ Ҍ Ȃ 

Ẋ Ὲ ѿ ѿ ҬҌ ̆Ὲ

ѿ ѿ Һ ễṽ Ҋ̔ 

Һ Ⱶ /

Ⱶ  

2014.6.30 2013.12.31 

Ҍ  
 

̂ ̃ 
Ҍ  

 

̂ ̃ 

֟̂҆ᾝ̃ 1,369,391.19 1,375,197.40 1,325,133.35 1,331,012.09 

‪ ֟̂҆ᾝ̃ 222,327.01  225,528.08 215,665.76  218,524.39 

ꜚ  1.22  1.22  1.24  1.23  

ꜚ  0.24  0.24  0.26  0.26  

֟ ṽ  83.76% 83.60% 83.72% 83.58% 

֜ ᴪ Ὲ ⱴ ῀̆ᵖ҉׆ ץ ₮̆

ѿ ѿ ̆ Ὲ ҬҌ ̆ ֟ȁ‪ ֟

⁞ ̆ ֟ ṽ Ӟ ⱴȂῈ ₮ Ὲ Ὲ

֟ ֟ ṽ Ὲ ễṽ ⱬ ѿ Ȃ 

̂2̃ ꜚ ꜚ  

2011 ȁ2012 ȁ2013 2014 1-6 ̆ ֲ

ꜚ֟ ‪ №≢ҹ-6.26 ַᾝȁ15.62 ַᾝȁ-4.53

ַᾝ -2.73ַᾝȂ ῤҹ Ạ ȁẠ ֟Һҙ̆Ὲ

ῃ ῤ ҩ ֟ ̆ ῀ ₮

̕ ̆Ὲ ҹḠ ̆ Ȃ׆ ҙ

̆ ֟ ׆ ⌠ ט֜

̆ ԅῈ ꜚ‪ ѿ

ꜚȂ 

 



̂3̃ ῀ȁ≠ Ҍ  

ԍ ֟ ҙ ῀ Ҥ ̆Ὲ

֟ Һ Ҍ ӯ ̆ ⌠

̆ Ὲ ӊ ῀ҍ≠ Ҍ Ȃ 

2ȁ  

̂1̃  

̆ № ᴇȁ ᴇ҉ ̆

’̆ ₮ ԅѿ ↓Ҥ Ȃ “ ȁ

ȁ ᴇ” Ҋ̆ ᴇ ԍ ̆ᵖ ȁ ֲ

҉ ̆ ᴪ ȁ ҉ ȂῈ

ҳ ҙ≠ Ҋ Ȃ 

̂2̃  

֟ ΐ ȁ ῀ ȁ ᵬ

ҙ Ȃ׆ ⌠ ȁ ‗ ȁ ⅞ ȁ



Ҭ ᶏ ̆

̆ ῀ Ҍ ↕̆ᴪ Ὲ Ȃ ֟ҙ ȁ

Ḥ ץ̆ ꜚ Ӟ̆ᴪ

Ὲ ֟ ׆̆ Ὲ ֟

Ȃ 

̂4̃ Ữ  

Ҍ Ῥ ̆ Ữ Ὲ

̆ Ὲ Ҭ ҳ

Ȃ ԍ ̆ ⅞̆

ᶏῈ Ữ Ҍ≠ ̆ Ὲ Ȃ

ȇҬ ֲ ῍ Ȉ ̆2008 1 ̆ Ⱶ

ȇ Ⱶ ῏ԍḆ Ȉ̂ [2008]3 ̃̆



Ὲ ֟ Ҭ̆ ȁ

Ҍ ̆ ᴪ Ὲ

̕ Ԋ ̆↕ҌᵖᴪҤ ̆

ᴪ Ὲ ꜚ ̕ Ὲ Һ

₮ץ ̆֜ ῒז ᵝ ̆ ԍ Ҍ⌠ᵝ

Ḡ Ӟᴪ Ὲ

֟ Ȃ 

3ȁ  

̂1̃Ὲ  

׆ ֟ҙⱵ№ ’ ̆Ὲ ֟ ҙⱵ ԍ ̆

Ҍ ᴨ ̆ ҈ ῃ ȂῈ Ữ

ҍ № қȁ ȁ ȁ ȁ ȁ қ Ȃ

҉ ץ ̆Ὲ ȁ ᵬ ȁ

׆̆ Ὲ ҍӊ

└ ȁ ꞉ҍ └ ᴨ ֲ ץ̆

Ḡ Ὲ ῃȁ Ȃ 

̂2̃ Ḡ ֲ  

֟ ҙ ѿҩҙⱵ ῒ ҙ̆ ⅞ȁ ȁ

ȁ ȁ ȁᴑҙ ȁ ȁ ⅞ȁ ᵀ

̆ ℗ “ѿҒ ” ֲ Ȃ ῤ

ץ Ԉ ⱴ▲ ᴑ̆ҙӊ ֲ Ԉ

ⱴ ȂῈ Ḡ ץ Ḡ Ὲ

 



ȁ ֲ ̕ ̆Ὲ Ӟ Ḡ Ҭ ץ

⌠ ֲ Ȃ Ὲ̆ ⱳ Ḡ

Һ ֲ Ὲ ҙⱵ ҙ ֟ Ȃ 



ᵬ ᴋ└ȁ ‗ └ ȁ ⱴ ᵟ ᶫ

ȁⱴ Ḡ ⅞ ȁⱴ ȁⱴ

֟ ẫ └ ҽ

֟ ᵬ̆ץḆ ֟ ẫ Ȃ 

֟ҙ ֟ ̆ Ὲ

Ҍ ↕̆ Ὲ ȁ ≠

ⱬȁ Ҍ≠ Ȃ 

̂2̃ Ḥ  

Ḥ ᴪ ֟ ҙ ᶫ ’̆Ḥ

ꜚ ⌠ᴑҙ ̆

Ӟ ⌠ ̆ Ὲ ѿ Ȃ 

ȁḤ ȁ ȁ ӯ ᴆ

̆2011 1 ̆ Ⱶ ԅȇ Ⱶ ⱲῈ ῏ԍ ѿ Ạ

֟ ᵬ ῏ Ȉ̂ Ⱳ [2011]1 ̃̆ ῒҬ

῏ Һ ̔ ≢ ᵟ Ḥ ̆

ӯ ԋ ᵟ ̆ ט ᶛҌᵞԍ 60%̆ ≠ Ҍᵞԍ

‰≠ 1.1ṐȂֲ № ֲ ᵟ

ᴇ └ ̆ ѿḤ ҉̆

ԋ ᵟ ט ᶛ ≠ Ȃ ҙ ⱴ ҙ

≢ ᵟ Ḥ ’ ̆ ҹ Ҥ

Ȃ Һ ̔ Ⱶ ѿ ̆

Ḡ ⌠ᵝ ⱴ̆ ṿ ’ ̆

 



ᴇ ᴇ ֟ ̆ ṿ

Ȃ 

̆ ֟ ѿ ̆ Ὲ

ҙⱵ Ҍ ᵬ₮ ̆ Ὲ ≠ ⱬ

֟ ȂῈ └

̆ ᵞ Ȃ Ḥ ̆Ὲ

ᾟ ⁞ץ̆ ѿ ᶭ Ȃ 

҈ȁ ֲ  

̂ѿ̃Ὲ ҉  

1ȁῈ  

ֲ ╠ қҳ ᴍ Ὲ Ҋץ̂ “ҳ

”̃ 1993 3 26 қҳ ᵣ└ ᴪҳᵣ

[1993] 28 ‰̆ қҳ Ҋץ̂ “ҳ

”̃ ץ̆ תּ ᴍ Ὲ Ȃҳ

ԍ 1994 1 30 ҳ ȇᴑ

ҙ ֲ ҙ Ȉ̆ Ὲ Ύ ҹֲ 7,000҆ᾝȂ 

ᴍ  ̂ ̃ ᶛ 

 30,000,000 42.86% 

ᴪ ֲ  2,000,000 2.86% 

ῤ  38,000,000 54.28% 

 70,000,000 100.00% 

2ȁ1996  

1996 2 ̆ ҳ ֟ ҳ [1996]26

‰̆ҳ ⱴ 2,450҆ Ȃ 4 ̆ қ ֲ

 



[1996]212 ‰̆ҳ ץ 1995

7,000҆ ҹ ̆ ԅ 10 1 2ᾝ 1995

№ Ȃ Ԋ қ ҳ ԊⱵ ₮ΐ

̂96̃ҳ 148 ȇ ȈȂ ⱴ Ύ ̆

ֲ Ҋ̔ 

ᴍ  ̂ ̃ ᶛ 

 57,500,000 56.65% 

ᴪ ֲ  2,200,000 2.17% 

ῤ  41,800,000 41.18% 

 101,500,000 100.00% 

3ȁ Ὲ ҉  

Ҭ ᴪ [1998]114 [1998]115

‰̆ ᴪῈ 3,500҆ A ̆ ᴇ ҹ 4ᾝ/ ̆

805҆ᾝ̆ תּ ‪ 13,195҆ᾝȂ1998 6

9 Ὲ 3,500҆ A ҉ ├֜ ҉ ֜ ̆

ҹ 13,650҆ ȂῈ ῤ 4,180҆ ӊ



̆Ὲ ’ Ҋ̔ 

қ /  ̂ ̃ ᶛ 

ѿȁ ᴍ 111,650,000 74.36% 

ῒҬ̔ ֲ  65,670,000 43.74% 

ῤ  45,980,000 30.62% 

ԋȁ ҉ ᴍ 38,500,000 25.64% 

ῒҬֲ̔



 175,890,000 100.00% 

4ȁ2002 12 25 Ὲ̆ қ қ Ὲ

ҍ ҙ Ὲ ̂ Ὲ ╠ ץ̆

Ҋ “ ҙ”̃ ȇ Ȉ̆ қ

Ὲ Ὲ  5,095 ҆ ҙȂ2003

7 14 ̆ Ⱶ ֟ ᴪץ ֟ ₱[2003]83

‰ԅ Ȃ҉ Ԋ ԍ 2003 7 31

Ҭ ├ ᴋῈ ҉ №Ὲ ԅ Ȃ

̆ ҙ 5,095 ҆ ̆ Ὲ

28.97%̆ ҹ ѿ қȂ ̆Ὲ Ҋ̔ 

қ /  ̂ ̃ ᶛ 

ѿȁ ᴍ 68,370,000 38.87% 

ῒҬ̔ ֲ  



ԋȁ ҉  107,520,000 61.13% 

ῒҬֲ̔  107,520,000 61.13% 

 175,890,000 100.00% 

6ȁ2005 3 25 ̆ Ὲ 2004 қ ᴪ‗ ̆

Ὲ ץ 2004 17,589҆ ҹ ̆ ῃᵣ қץ Ὲ

10 10 ̆ ̆ ҹ 35,178҆

̆ῒҬ 13,674҆ ̆ Ὲ 38.87%̆ҹῈ

ѿ қȂ ץ ̆Ὲ Ҋ̔ 

қ /  ̂ ̃ ᶛ 

ѿȁ ᴍ 136,740,000  38.87% 

ῒҬ̔ ῤ ֲ  136,740,000  38.87% 

ԋȁ ҉  215,040,000  61.13% 

ῒҬֲ̔  215,040,000  61.13% 

 351,780,000  100.00% 

7ȁ ֲ № ҍ ֟ ̆ ῀ᴨ

֟ᵬҹ ᴇ ῤ ץ̆ Ὲ ≠ ⱬ̆ Ὲ

Ⱶ ’̆ ᴨ Ὲ ֟ ֟ҙ Ȃ қ ᴍ Ὲ

̂ ╠ ץ̃ қҳ Ὲ 98.68%

ҍ ҙ 90% ȁ ҙ 90%

ȁ 90% ȁ 90% ץ ҙ 60%

Ȃ 

2006 9 28 ̆ Ὲ 2006 ԋ ҳ қ ᴪ‗ ̆

Ὲ ץ Ὲ № ᴍ

Ύ ῃᵣ қ 10 1.6 ̆ 3,440.64҆

̆ ̆ ҹ 38,618.64҆ , ῒҬ

13,674҆ ̆ Ὲ 35.41% ҹ̆Ὲ ѿ қȂ

 



ץ ̆Ὲ Ҋ̔ 

қ /  ̂ ̃ ᶛ 

ѿȁ ᴆ ᴍ 136,740,000  35.41% 

ῒҬ̔ ῤ ֲ  136,740,000  35.41% 

ԋȁ ᴆ ᴍ 249,446,400  64.59% 

ῒҬֲ̔  249,446,400  64.59% 

 386,186,400  100.00% 

8ȁ



қ /  ̂ ̃ ᶛ 

ѿȁ ᴆ ᴍ 406,115,339  52.89% 

ῒҬ̔ ῤ ֲ  406,115,339  52.89% 

ԋȁ ᴆ ᴍ 361,697,280  47.11% 

ῒҬֲ̔  361,697,280  47.11% 

 767,812,619  100.00% 

҈  ṽ├ ’ 

2014 10 11 ̆ Ҭ ᴪ [2014]1046



ṽ├ Ȃ ṽ├ ṽ̆

├ ֲ ῏Һ ṽ├ ᵬȂ 

҂ȁῈ қ ̔ Ὲ Ὲ ṽ├Ҍ Ὲ

қ Ȃ 

ῇȁ ̔ ṽ├ ҉ ᴪῈᴧ Ὲ

Ҋ ᴇ Ȃ ҉ ľ

ᴨᾢĿ ↕ ֜̕ Ҋ ҍҺ

Ȃ 

Ӝȁ └̔ ṽ├ ҉ȁ Ҋ №≢ҹֲ

1,000҆ᾝ ֲ 69,000҆ᾝȂ ֲ Ḡ ֲ̂Һ ̃

2014 12 10 ̂T ̃ ҉ ̆ ҉

’‗ ꜚ └̆ ҉ ῃ ↕̆Ҍ

̕ ҉ Ҍ ↕̆ ▼ᵩ №ῃ Ҋ

̕ Ҋ Ҍ ↕̆ ▼ᵩ №ῃ № ҉Ὲ

Ȃ ṽ├ Ḡ ֲ̂Һ ̃ ├ ̆ ᵩ

Ȃ Ҍ 7ַᾝ №ῃ Һ ᵩ

Ȃ 

ȁ ̔  

1ȁ ҉ ̔ ├ ᴪῈᴧ

̂ ȁ ӯ Ȃ̃ 

2ȁ Ҋ ̔ ├ ̂

ȁ ӯ Ȃ̃ 

 



ѿȁ ט ט ̔ ṽ├ ט ȁ⌠ ѿ

Ȃ≠ ѿט ̆ ѿ ≠ ѿ  Ȃט

ԋȁ ̔ ṽ├ ҹ 2014 12 10 Ȃ 

҈ȁט ̔2015 2019 12 10 ҹ҉ѿҩ

ט ̂ Ẋ ᴡ ↕̆ ῒ

1 ҩ ᵬ ̃̕ ᶏ ̆↕ῒ №

ṽ├ ט ҹ 2015 2017 12 10 Ȃ̂

Ẋ ᴡ ̆↕ ῒ 1ҩ ᵬ Ȃ̃ 

ȁ⌠ ̔ ṽ├ ⌠ ҹ 2019 12 10 ̆

Ẋ ᴡ ↕̆ ῒ 1ҩ ᵬ Ȃ ԍ

3 ᶏ ↕̆ №ṽ├ ⌠ ҹ 2017 12 10

̆ Ẋ ᴡ ↕̆ ῒ 1ҩ

ᵬ Ȃ 

ԓȁᾫט ̔ ṽ├ ᾫט ҹ 2019 12 10 ̂

Ẋ ᴡ ↕̆ ῒ 1ҩ ᵬ ̃̕

ԍ 3 ᶏ ↕̆ №ṽ├ ᾫט ҹ

2017 12 10 ̂ Ẋ ᴡ ̆↕

ῒ 1ҩ ᵬ Ȃ̃ 

Έȁ ̔ ṽ├ ҹ 2014 12 10

2019 12 9 Ȃ ԍ 3 ᶏ ̆↕

№ṽ├ ҹ 2014 12 10 2017 12 9 ̂

Ẋ ᴡ ̆↕ ῒ 1ҩ ᵬ Ȃ̃ 

 



҂ȁט ȁᾫט ̔ ṽ├ ט ṽ├

῏ ṽ├ ֲ ̆ ט ῒזΐᵣ

ṽ├ ῏ Ⱳ Ȃ 

ῇȁ Ḡ ’̔ ҙ ᴍ Ὲ ҹ ṽ├

ט ᶫῃ ᴆҌ ᴋḠ ḠȂ 

ӜȁḤ Ḥ ̔ Ḥ Ὲ

̆ ֲ ҺᵣḤ ҹ AA-̆ ṽ├Ḥ ҹ AAȂ

Ὲ ṽ├ ῤ̆ Ḥ Ὲ ṽ├

ѿ ̆ ṽ├ ῤ ῏ ’ Ҍ

Ȃ 

῏ ̆

ṽ├ ῤ̆ Ὲ ѿҩ ῤ ѿ

̆ ṽ├ ῤ ῏ ’ Ҍ

Ȃ 

̆ ᶫ ῏ Ⱶ

ץ ῒז ῏ Ȃ ̆ Ḥ

֟ Ԋᴆ̆ ᶫ ῏

Ȃ 

℗῏ ’ ῏Ḥ ̆

ṽ├ ῏ ₮ ̆ ῒ ₮

Ḥ ֟ Ԋᴆ ̆ ῏

’ ᵀῒ Ḥ ֟ ̆ ץ ṽ├

 





ԋ ҂ȁҍ ṽ├ ῏ ̔ 

 ᵬԊ  

T-2  

̂2014 12 8 ̃ 
℮ תּ ӥ ῒ ȁ Ὲ ȁ  

T-1  

̂2014 12 9 ̃ 

Ҋ ᴇ̂ ̃ 

≠  

T  

̂2014 12 10 ̃ 

Ὲ ≠  

҉  

Ҋ  

Ҋ Ҍ № ҉̂ ̃ 

҉ Ҍ № Ҋ̂ ̃ 

T+1  

̂2014 12 11 ̃ 
Ҋ  

T+2  

̂2014 12 12 ̃ 

Ҋ  

Ҋ 16̔00╠ ⅞

Һ Ғ  

T+3  

̂2014 12 15 ̃ 
℮ Ὲ  

̔҉ ҹ֜ ̆ Ԋᴆ ̆ ֲ Ḡ ֲ̂Һ ̃

Ὲ ̆ḱ Ȃ 

 ṽ├҉ ҍ ’ 

ѿȁṽ├҉ ’ 

҉ ├֜ ̆ ṽ├ ԍ 2014 12 26

҉ ├֜ ֜ ̆ṽ├ “13 ṽ”̆҉ ף

“122339”Ȃ ľṽ Һᵣ ҉ ᵞ ↕Ŀ̆

ֲҺᵣ ҹ AA- 

ԋȁṽ├ ’ 

ṽ├ּת 70,000 ҆ᾝ̆ Ҭ ├ Ὲ ҉

№Ὲ Ȃ 

 



ԓ  ֲҺ Ⱶ ’ 



 
2014.9.30 

̂ ̃ 
2013.12.31 2012.12.31 2011.12.31 

֟ 55,230.59 57,478.46 56,600.47 38,946.63 

 33,767.95 22,364.29 15,204.56 17,487.72 

֟ 11,398.46 11,627.69 4,604.53 4,811.30 

 175.40 149.54 591.25 184.72 

֟ 23,626.55 22,632.19 20,859.48 7,826.84 

ῒז ꜚ ֟ 1,192.15 109.11 353.81 468.24 

ꜚ ֟  213,517.37 204,902.21 192,417.76 135,878.08 

֟  1,318,435.27 1,331,012.09 1,249,650.53 830,466.85 

ꜚ ṽ̔     

Ṣ  65,020.00 12,000.00 32,467.82 - 

ט  10,748.10 8,277.36 - - 

ט  23,809.61 198,401.97 229,762.91 95,296.11 

 393.55 461,761.36 407,060.57 134,671.16 

ט  957.83 4,053.42 4,130.97 1,336.95 

֜  14,946.38 43,818.36 60,695.84 13,583.54 

≠ט  147.39 41.26 92.69 34.96 

ט ≠ 3,248.92 2,350.00 7,350.00 - 

ῒז ט  55,506.63 35,995.32 23,337.43 18,582.20 

ѿ ῤ⌠ ꜚ ṽ 51,664.02 98,692.34 87,449.00 146,450.00 

ῒז ꜚ ṽ 56,031.38 48,039.69 38,071.85 65,160.04 

ꜚ ṽ  889,919.80 913,431.08 890,419.08 475,114.96 

ꜚ ṽ̔     

Ṣ  190,396.85 196,902.07 170,760.66 170,772.57 

ṽ 70.27 70.27 70.27 228.85 



 
2014 1-9  

̂ ̃ 
2013  2012  



 
2014 1-9

̂ ̃ 
2013  2012  2011  

ꜚ ῀  237,546.83 370,105.97 538,145.65 207,438.86 

ӯ ȁ ꞋⱵ ט  153,134.46 291,202.51 250,121.95 202,495.41 

ט ץ ҹ ט  13,461.19 19,353.40 27,605.70 16,174.26 

ט  58,444.19 80,411.76 66,286.07 33,483.79 

ט ῒזҍ ꜚ ῏  34,308.55 24,417.84 37,925.64 17,893.85 

ꜚ ₮  259,348.39 415,385.50 381,939.36 270,047.30 

ꜚ֟ ‪  -21,801.56 -45,279.53 156,206.30 -62,608.44 

ԋȁ ꜚ֟ ̔     

⌠  3,414.90 - 4,000.00 - 

⌠  1,573.26 - - - 

֟̆ ֟ ῒז

֟ ‪  
665.09 4,419.85 7,511.68 2,406.41 

Ὲ ῒז ҙ ᵝ ⌠

‪  
849.93 458.81 3,501.47 - 

⌠ ῒזҍ ꜚ ῏  - - 3,862.57 - 

ꜚ ῀  6,503.18 4,878.66 18,875.71 2,406.41 

֟ȁ ֟ ῒז

 



 
2014 1-9

̂ ̃ 
2013  2012  2011  

ԓȁ ᴇ ‪ ⱴ  -49,233.04 -74,519.78 107,880.56 -127,270.77 

ⱴ̔ ∆ ᴇ ᵩ  164,158.92 238,678.70 130,798.14 258,068.91 

Έȁ ᴇ ᵩ  114,925.87 164,158.91 238,678.70 130,798.14 

̂ԋ̃ Ὲ Ⱶᴪ  

1ȁ Ὲ ֟ ṽ  

ᵝ̔҆ᾝ 

 
2014.9.30̂

̃ 
2013.12.31 2012.12.31 2011.12.31 

ꜚ ֟̔         

 1,348.90 3,374.38 5,449.64 4,723.03 

ט  1,012.60 1,012.60 12.60 12,723.73 

≠  11,366.00 9,849.03 5,819.58 2,384.77 

≠ 7,053.70 4,603.95 4,603.95 4,603.95 

ῒז  202,754.72 152,325.56 71,276.52 52,542.45 

 12,779.97 12,779.97 12,775.97 42.24 

ῒז ꜚ ֟ - - - 6,000.00 

ꜚ ֟  236,315.89 183,945.49 99,938.27 83,020.17 

ꜚ ֟̔    



 
2014.9.30̂

̃ 
2013.12.31 2012.12.31 2011.12.31 

ѿ ῤ⌠ ꜚ ṽ 10,610.14 46,701.33 24,844.00 12,600.00 

ꜚ ṽ  311,754.10 274,116.63 142,441.11 127,524.92 

ꜚ ṽ̔     

Ṣ  - 9,402.38 57,023.57 51,822.57 

ꜚ ṽ  - 9,402.38 57,023.57 51,822.57 

ṽ  311,754.10 283,519.01 199,464.68 179,347.49 

қ ̔     

 76,781.26 76,781.26 76,781.26 76,781.26 

Ὲ  21,633.24 21,633.24 21,633.24 21,633.24 

ᵩῈ  5,811.14 5,811.14 5,811.14 5,483.56 

№ ≠  17,581.91 20,903.61 25,405.53 22,457.30 

қ  121,807.55 125,129.25 129,631.16 126,355.35 

ṽ  433,561.64 408,648.26 329,095.85 305,702.84 

2ȁ Ὲ ≠  

ᵝ̔҆ᾝ 

 
2014 1-9

̂ ̃ 
2013  2012  2011  

ѿȁ ҙ ῀ 390.16 - - 5,990.00 

⁞̔ ҙ  179.78 - - 1,300.00 

ҙ ⱴ 1.28 - - 263.11 

 - - - - 

 1,927.45 4,251.18 5,488.16 4,048.35 

Ⱶ  3,518.90 5,354.28 4,936.30 4,411.35 

֟⁞ṿ  28.98 -10.57 -126.33 131.47 

ⱴ̔Ὲᾛᴇṿ ꜚ‪  - - - - 

 8,090.47 6,243.34 13,574.15 2,986.82 

ῒҬ̔ ᴑҙ ᴑ

ҙ  
- - - - 

ԋȁ ҙ≠  2,824.14 -3,351.54 3,276.01 -1,177.46 

ⱴ̔ ҙ ῀ 0.02 1.35 0.005 0.20 

⁞̔ ҙ ₮ 3.35 0.005107 0.20 0.30 

ῒҬ̔ ꜚ ֟  - - 0.20  



 
2014 1-9

̂ ̃ 
2013  2012  2011  

ȁ‪≠  2,820.80 -3,350.20 3,275.81 -1,177.57 

ԓȁ      

̂ѿ̃      

̂ԋ̃      

Έȁῒז  - - - - 

҂ȁ  2,820.80 -3,350.20 3,275.81 -1,177.57 

3ȁ Ὲ  

ᵝ̔҆ᾝ 

 
2014 1-9

̂ ̃ 
2013  2012  2011  

ѿȁ ꜚ֟          

ȁ ᶫꞋⱵ ⌠  633.65 - - 6,300.00 

⌠ ῒזҍ ꜚ ῏  244,729.81 4,380.34 398.26 474.15 

ꜚ ῀  245,363.46 4,380.34 398.26 6,774.15 

ӯ ꞋⱵ ט  - - 22.60 9,597.73 

ט ץ ҹ ט  2,468.66 3,324.54 3,566.14 3,313.26 

ט  679.24 0.42 265.12 8.12 

ט ῒזҍ ꜚ ῏  - 740.23 564.49 948.28 

ꜚ ₮  234,707.60 4,065.19 4,418.35 13,867.39 

ꜚ֟ ‪  10,655.86 315.14 -4,020.09 -7,093.24 

ԋȁ ꜚ֟ ̔     

⌠  11,314.90 1,500.00 4,720.62 - 

⌠  3,044.48 - 7,650.00 - 

֟ȁ ֟ ῒז

֟ ‪  
0.04 - - - 

⌠ ῒזҍ ꜚ ῏  - 10,899.69 9,722.15 602.05 

Ὲ ῒז ҙ ᵝ ⌠

‪  
849.93 - - - 

ꜚ ῀  15,209.35 12,399.69 22,092.78 602.05 

֟̆ ֟ ῒז

֟ ט  
8.43 100.40 200.35 958.50 

ט  1,500.00 11,100.00 8,500.00 2,400.00 

Ὲ ῒז ҙ ᵝ ט

‪  
- - - - 

 



 
2014 1-9

̂ ̃ 
2013  2012



ⱴ ‪ ֟  14.41%  12.57%  2.15% 3.18% 

ⱴ

‪ ֟  
14.26%  10.88%  1.21% 3.00% 

̂ԋ̃ Ὲ Ⱶ  

Һ Ⱶ  2014.9.30 2013.12.31 2012.12.31 2011.12.31 

ꜚ  0.76  0.67   0.70   0.65  

ꜚ  0.71  0.62   0.61   0.55  

֟ ṽ  71.91%  69.38%   60.61%   58.67%  

҉ Ⱶ Ҋ̔ 

ꜚ = ꜚ ֟÷ ꜚ ṽ 

ꜚ =̂ ꜚ ֟̇ ̇ ט ̇ѿ ῤ⌠ ꜚ ֟̃÷ ꜚ ṽ 

֟ ṽ = ṽ ÷ ֟  

ԍ Ὲ қ ‪ ֟= ԍ Ὲ ÷  

≠ Ḡ Ṑ =̂≠ +≠ ₮̃÷≠ ₮ 

= ҙ ῀÷ ∆ ᵩ  

= ҙ ÷ ∆ ᵩ  

ⱴ ‪ ֟ ȁ Ҭ ᴪȇῈ ├Ὲ Ḥ ↕ 9

—‪ ֟ Ȉ̂2010ḱ ̃ Ȃ 

Έ  ṽ├ ễט ễṽḠ  

Ὲ ṽ├ ̆ ֲ └ Ⱶ ⅞ Ḡ̆

⅞ ̆ ȁ ‰ ԍ Ὲ ṽ├ ễ̆ט

ᾟ№Ḡץ ≠ Ȃ 

ѿȁễṽ ⅞ 

̂ѿ̃≠  ט

1ȁ ṽ├ ῤ ט ѿ ̆ ѿ ≠

ᾫטѿ Ȃט ṽ├ ט ҹ 2015 2019

12 10 ̂ Ẋ ᴡ ̆↕ ῒ 1ҩ ᵬ

Ȃ̃ ᶏ ̆↕ №ṽ├ ט ҹ 2015

 



2017 12 10 ̂ Ẋ ᴡ ̆↕

ῒ 1ҩ ᵬ Ȃ̃ 

2ȁ ṽ├≠ ט ῏ Ⱳ Ȃ≠

ט ΐᵣԊ ῏ ̆ ֲ Ҭ ᴪ ᵣ

҉ ט Ὲ Ҭⱴץ Ȃ 

3ȁ ȁ ̆ ṽ├

῏ Ȃ 

̂ԋ̃ ễט 

1ȁ ṽ├⌠ ѿ Ȃ ṽ├ ט ҹ 2019

12 10 ̂ Ẋ ᴡ ̆↕ ῒ  1 ҩ

ᵬ Ȃ̃ ᶏ ↕̆ῒ №ṽ├ ᾫט ҹ 2017

12 10 ̂ Ẋ ᴡ ↕̆ ῒ 1ҩ

ᵬ Ȃ̃ 

2ȁ ṽ├ ễט ῏ Ⱳ Ȃ ễ

ט ΐᵣԊ ῏ ̆ ֲ Ҭ ᴪ ᵣ

҉ ᾫטῈ Ҭⱴץ Ȃ 

̂҈̃ΐᵣễṽ  

ֲΐ ễṽ ̔ 

1ȁ ֲ ꜚ֟ ễṽ  

̆Ὲ ҙⱵ ̆ Ȃ ҈ ѿ

̆ ֲ ҙ ῀№≢ҹ 13.03ַᾝȁ26.90ַᾝȁ29.20ַᾝ

12.95 ַᾝ̆ ԍ Ὲ ‪≠ №≢ҹ 0.44 ַᾝȁ0.31

 



ַᾝȁ1.92ַᾝ 1.40ַᾝȂ2011 ̆ ѿ ֟

̆Ὲ ֟ ῀ ᵞ̕2012 2013 ̆Ὲ

҉ ל 2̆012 ҙ ῀ 2011 ⱴ

106.47%Ȃ ̆Ὲ ≠ Ӟ ̆ ֲ

2013 ԍ Ὲ ‪≠ ╠ץ

Ȃ 

2ȁ Ḡֲҹ ṽ├ ᶫԅ ᴆ Ҍ ᴋḠ

Ḡ 

ҙ ᴍ Ὲ ҹ ṽ├₮ΐԅȇ Ḡ₱ȈȂ

Ḡֲ ȇ Ḡ₱ȈҬ ̆ ṽ├ ᶫ ᴆ Ҍ

ᴋḠ ḠȂ ֲҌ תּ ӥ ῤ ȁ

ᾫטṽ├ ̆ Ḡֲ Ḡ ᴋȂṽ├ ֲ №≢

Ḡֲ Ḡ ᴋ ṽ̆├ ֲ ף ṽ├ ֲ

Ḡֲ Ḡ ᴋ ễ̆ט ṽ├ Ȃ ḠֲḠ

ṽ├ ῃ ץ̆ ȁ ễ ȁ ṽ ῃ

ῒז ט Ȃ 

ԋȁễṽḠ  

ҹ ṽ├ ֲ ≠ Ḡ̆ Ὲ ṽ├ ễ

̆ט ֲ└ ԅѿ ↓ ᵬ ⅞̆ └ ȇṽ├ ֲᴪ ↕Ȉȁ

Ғ ễṽ ȁ Ғ ễט ᵬ ȁ ṽ├ ֲȁ

Ḡ ֲҹ ṽ├ ᶫḠ Ḡȁⱴ Ḥ ̆ ѿ

Ḡ Ὲ ṽ├ ễט Ḡ ᵣ Ȃ 

 



̂ѿ̃└ ṽ├ ֲᴪ ↕ 

ֲ ṽ├ ֲ ȇ Ⱳ Ȉ ῍ └ ԅ

ȇṽ├ ֲᴪ ↕Ȉ̆ ṽ├ ֲ ṽ├ ֲᴪ ᶏ

≠ ȁ ῒז Ԋ ҹ̆Ḡ Ὲ ṽ├

ễטẠ₮ԅ └ Ȃ 

̂ԋ̃ᾟ№ ṽ├ ֲ ᵬ  

ṽ├ ῀ԅṽ├ ֲ└ ̆ ṽ├ ףֲ ṽ

├ ֲ ֲ ῏ ’ ̆ ṽ├

ễט ף̆ ṽ├ ֲ ѿ℗ Ḡ̆ ṽ├

ֲ ≠ Ȃ 

ֲ Ҥ ṽ├ ̆ ṽ├

ֲ ̆ ṽ├ ֲ ֲ ’̆

₮ ṽ├ ṽ├ ֲ Ḃ̆ԍṽ├ ֲ

Ḡ ֲ̆ ꜚ Ḡ ̆ ṽ├

ῒז Ȃ 

̂҈̃Ḡ ֲҹ ṽ├ ᶫḠ Ḡ 

ҹ ṽ├ ᶫԅ ᴆ Ҍ ᴋḠ

ḠȂ ֲ ễט ṽ├ ↕̆

₮ΐ ȇ Ḡ₱Ȉ ῏ Ḡ ᴋ̆Ḡ

ṽ├ῃ ≠ ȁ ȁ ễ ṽ

ῃ ῒז ט Ȃ 

̂ ̃Ҥ Ḥ ӈⱵ 

 



ֲ ȁ‰ ȁ Ḥ ↕̆ᶏ ֲ ễ

ṽ ⱬȁּת ᶏ ’ ⌠ṽ├ ֲȁṽ├ ֲ

қ ̆ ễṽ Ȃ 

ֲ Ҥ ȇṽ├ Ȉ Ҭ ᴪ ῏

Ԋ Ḥ ̆ ᵖҌ ԍץҊῤ ̔ ȇּת

ӥȈ ȁ ט Ὲ ṽ├ ≠ / ̕

Ҍ ȇּת ӥȈ ȁ ט Ὲ ṽ├ ≠

/ ̕ ֲ╠ѿᴪ

‪ ֟ ҉ץ10% ̕ ֲ ⁞ ȁ ȁ№ ȁ

῀ ֟ ῒז ṽ├ ֲҺᵣ ‗ ̕

ֲ╠ѿᴪ ‪ ֟ ҉ץ10% ᴂ

̕ Ὲ ṽ├ Ả ҉ ֜ ̕ ȁ Ҭ

ᴪ ῒז Ȃ 

҈ȁ ֲ ‗  

̂ѿ̃ ֲḠ תּ ӥ ṽ├ ֲ ≠├ṽט

ᾫטṽ├ Ȃ ֲ ễט ṽ├ / ≠ ̆

ῒז ’ ̆ ֲ ᴋ̆ ԍ ט

/ ≠ ̆ ֲ ≠ ṽ├ ֲ

ט ≠ ̆ ≠ ҹ ṽ├ ≠ 120%Ȃ 

̂ԋ̃ Ὲ ט ṽ├ ȁ≠ / ≠ ̆

ῒז ’ ̆ṽ├ ֲ ᶭ ȇṽ├

Ȉ̆ ף ṽ├ ֲ ֲ Ȃ ṽ├ ֲ

 



ȇṽ├ Ȉ ῒ ̆ṽ├ ֲ ᶭ

ֲ ̆ ṽ├ ֲ ᴋȂ 

̂҈̃ ֲ 2013 ҳ қ ᴪ‗ ̆ Ҍ

ễטṽ├ ⌠ ễטṽ├ ̆ ֲ Ԋᴪ

Ҋ ̔ 

1ȁҌ қ№ ≠ ̕ 

2ȁ ȁ Ὶ ₮ ̕ 

3



’ ᵀῒ Ḥ ֟ ̆ ץ ṽ├

Ḥ Ȃ Ҍ ᶫ҉ ’̆

῏ ’ № Ḥ ̆ ̆ Ὲ Ḥ

̆ ᶫ ῏ Ȃ 

̂ www.lianhecreditrating.com.cn ȁ̃ ҉ ├ ֜

̂www.sse.com.cñץῈ ̆ ȁ ȁ֜

Ȃ 

ῇ  ֲ ҈ ҹ  

҉ Ὲ ӥῈ ӊ ̆ ֲ ҈ Ҍ

ҹȂ 

Ӝ תּ   

ѿȁ Ὲ ṽ├ּת  

ȇῈ ṽ├ Ⱳ Ȉ ῏ ̆ Ὲ Ⱶ ’
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