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广发证券股份有限公司 

关于深圳香江控股股份有限公司 

重大现金购买暨关联交易之标的资产过户情况 

之 

独立财务顾问核查意见 

 

 

 

独立财务顾问 

 

2018 年 2 月 
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声明和承诺 

ȇѐ ӝ Ὥ Ὠ Ȉȁȇѐ ӝ Ὥ ⁿ ȈȁȇЭ Ὠ

ӊ ╕ ȈȁȇὨ ⁿ Ὠ ᶕ ᾃ б ῆ‡ 26 ĺĺЭ Ὠ

ӊ Ȉ ȇὯұ Э Ὠ ӊ Ȉ

̆ ⁿ ֙ Ὠ ̂ԈЮ ľ ╘ Ŀ̃ ֙

Ὠ ̂ԈЮ ľ ĿȁľὨ Ŀ ľЭ Ὠ Ŀ̃ ̆ ֗

ғ Ὧ Ӈ ̂ԈЮ ľ Ӈ Ŀȁľ Ŀ ľ ӊ Ŀ̃

╘ Ȃ ╘ ⁿнὨ н╘ ῆȁ ̆ ᶕ ȁ

♥◌ ̆ ̆ ӊ ᾳ έ ╘

̂ԈЮ ľ Ŀ̃Ȃ ╘  έ ұ Ю

̔ 

1ȁ ╘ ᾳ  έ ╘ ᵑ Ӈ

Үӝ ᵏ ̆Э ᵏ ╘ ᶑ ̆ὲ ᵏ

֒ ȁῆ ȁ ȁ ӑ ȁ Ḯ ̆

ὲ ȁῆ ȁ Ȃ 

2ȁ ╘  έ ᵑ Ү ҩ ̆

ᾃ ȁῆ ᶕ ȁ♥◌ Ѭ╘Ȃ 

3ȁ ╘ ὲӹ֗ᴉ эӝ ᵏ ѐ‟ ᶕ

ṁ֗ᴉ Ȃ ╘ Э Ὠ

Ӈ Ὠ ҉ȁ ȁ ҉ȁ ӊ ה ֒ ὯὨ

̆ Ὧ ֒Ȃ 

4ȁ ╘ а ֗ᴉ ̆ ╘

ᴐ  ֗ᴉ ᾱ ӊ ̆ ╘ а ֗ᴉ ֗Ȃ 
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释义 

̆Ю‟ έ Ю Ѭ̔ 

ȁЭ Ὠ ȁὨ   ֙ Ὠ  

⁸ӝ  † ȁ  

ȁӇ ȁ

ғ ӊӇ ȁ  
 Ὠ ̆Э Ὠ п 

  
н Ὠ ̆ Ю Ὠ ̆

ӊѮУ 

  
н Ὠ ̆ Ю Ὠ ̆

ӊѮУ 

н  
н Ὠ ̆ Ю Ὠ ̆

ӊѮУ 

ғ ӊȁ ὡ ӊȁ

ӊȁӇ  
 

65% ȁ 65% ȁ н 65%

 

ЬὨ ȁ Ὠ   ȁ ȁ н  

Ӈ ȁ ȁ

ӊ  
 

Ӈ ӻ ғ ȁ ȁ

н 65%  

Ṧ ֗ӝȁн Ṧ ֗

ӝȁ ṦѬ╘ўᴇ 
  

Ӈ→ ȁӇ→   
ȇ ғ Ȉ ̆ ЬὨ 65%

Ю ╕ Ѯ  

  
ה ῆ ̂а ה ῆ ̃ Ӈ→ ̂ Ӈ

→ ̃ 

ѐ ֶȁ ֶ  ѐ ⁿ ֶ 

Ӈ ȁЭӇ   Э ⁿӇ  

╘ / ⁿ  ⁿ ֙ Ὠ  

/ ӏא   Ү╘  

/ Ṍ   Ṍֶ Ү╘ ̂ ֵ̃ 

♥  
♥ ֶ Ү╘ (
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н Ὠ пὤ ӊ ה

҉Ȉ̂ ᶕ̂ ̃ [2017] A0469 ̃ 

ȇ ғ Ȉ  
ȇ ֙ Ὠ б Ὠ

Ѯ ғ Ȉ 

ȇ ‾ Ṧ Ȉ  
ȇ ֙ Ὠ б Ὠ

Ѯ ‾ Ṧ Ȉ 

ȇὨ Ȉ  ȇѐ ӝ Ὥ Ὠ Ȉ 

ȇ ⁿ Ȉ  ȇѐ ӝ Ὥ ⁿ Ȉ 

ȇ ╕ Ȉ  ȇЭ Ὠ ӊ ╕ Ȉ 

ῆ ȁ ה ῆ   2017 6 30  

  2015 ȁ2016 ȁ2017 1-6  

Ὠ   ֙ Ὠ  

ἷȁЪἷ  ӝ ἷȁЪἷ 
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一、本次交易方案概述 

Ӈ ѝ ̆ Ԉ ӻ ғ п

ȁ ȁ н 65% ̆ ӻӇ ֓ ѝ250,164.00ЪἷȂέᴇ

ᾳ Ю̔ 

 Ӈ  
Э Ὠ ᴿ

̂%̃ 

ӻ ֓ 

̂Ъἷ̃ 

ӻ  

̂Ъἷ̃ 

1  65  84,513.00   84,513.00  

2  65  75,583.00  
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2ȁн  

Ӈ ѐн ᾿‾ ѝ ᾿‾ ̆

н Ṧ ֗ӝѝ ̆ ̔ 

2018 ȁ2019 ȁ2020 ȁ2021 ᾿‾ ѝӝ 35,300.00

ЪἷȂ 

2018 ȁ2019 ȁ2020 ȁ2021 ᾿‾ ѝӝ 44,100.00

ЪἷȂ 

н 2018 ȁ2019 ȁ2020 ȁ2021 ᾿‾ ѝӝ 37,600.00

ЪἷȂ 

3ȁн Ṧ  

ᵑ Ю Ὠ У Ὠ Э Ṧ ̂ԈЮ “ ‾

Ṧ ”̃̔  

У Ὠ ‾ Ṧ =̂ Ὠ ‾ Ṧ ᾿‾ ̇

Ὠ ‾ Ṧ ᾿‾ ÷̃ Ὠ ‾ Ṧ ᾿‾

× Ὠ Ӈ ֓ 

4ȁ῏ḣ  

Э Ὠ бӇ ȇ ‾ Ṧ Ȉ̆ ‾ Ṧ 4э ᾃ̆

Э Ὠ έ ӱҮ ⁿ Ὧн╘ ֶ Ү╘ У ӊ ӊ῏

ḣ ̆ ῏ḣ ұЭ Ὠ ‾ Ṧ ̆Ӈ

Ԉ Э Ὠ ҫ Ṧ̆ Ṧ Ὠ Ю̔ 

У ӊ῏ḣ Ṧ = У ӊ ‾ Ṧ ῏ḣ - ӊ

Ṧ Ȃ 

ѝὁ ľ̆ ӊ Ṧ Ŀ ᵑ ȇ ‾ Ṧ Ȉ 3.4

ᴐ  Ṧ Ȃ 

У ӊ ‾ Ṧ ῏ḣ ѝ У ӊ Ӈ Ӈ ῏

‾ Ṧ ӊ ḣ̆ה ‾ Ṧ ᾃ Ὠ п ȁ῏ ȁ

бԈ ‾ ‍ Ȃ 
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ᴉ̆ ӻ Ṧ а Ӈ

Ӈ ֓ Ȃ 

（三）转让价格及支付进度 

1ȁ ֓  

ᶕ έ ה ȇ ה Ȉ̂ ᶕ̂ ̃ [2017] A0469 ȁ A0470

ȁ A0471 ̃̆ 2017 6 30 ̆ ЬὨ 100% ḣѝה 384,870.15

ЪἷȂ ұ₥ ӊ ḣ̆ה У ȇ ғ Ȉ Ю ӊ

Ӈ ֓ ѝ 250,164.00Ъἷ̆ὲѐ̔ 

̂1̃ 65% ֓ ѝ 84,513.00Ъἷ̕ 

̂2̃ 65% ֓ ѝ



8 
 

ӊ ӎ ̕ ЬὨ ӊ Ҳ ̆‡ Ӈ

Ὠ ᴿ Ȃ Ҳ ̆ Ӈ п

ֶ ̆ Ӈ→ ж ̆  έ 30 ᾃ̆Ԉ

ὲ ЬὨ ᴿ Ȃ 

̆ έ ⁿн╘ ֶ Ү╘

ЬὨ Э ж ̆  έ Ὧ ̆Ԉ ЬὨ ᾃ᾿‾

 Ȃע

Ӈ→ Э ж ̆ ̆ 15 Ԉ₥
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̆ ╘ ѝ̔ Ӈ ҩ ᾱ ȁ ȁ ῆ

̆ ȇὨ Ȉȁȇ ⁿ Ȉȁȇ ╕ Ȉ Ὧ Ȃ 

三、本次交易的实施情况 

Ӈ ӊѝӇ ЬὨ 65% Ȃ 

שּ н ̂ У ֶᶕ Ԇ ̔

91120224780340013Ñ̆ 65% ЮȂ

̆ 65% Ȃ 

שּ н ̂ У ֶᶕ Ԇ ̔

911202247803324437̃̆ 65% ЮȂ ̆

65% Ȃ 

שּ н ̂ У ֶᶕ Ԇ ̔

9112022478030774XM̃̆ н 65% ЮȂ

̆ н 65% Ȃ 

̆ ╘ ѝ̔ Ӈ ӊ Ȃ 

四、相关实际情况与此前披露的信息是否存在差异 

╘ ̆ ӊ ғ ѐ̆ Ӈ Ὧ ӊ

ᾳ ╘ ̆ Ὧ ᾳб ₥ ᶕ а Ȃ 

五、董事、监事、高级管理ҋҋ
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（一）相关协议的履行情况 

Ӈ Ὧ ў Ю̔ 

1ȁ б ȇ ғ ȈȂ 

2ȁ б ȇ ‾ Ṧ ȈȂ 

̆Э ̆ 65% ȁ 65% ȁ н 65%

ЮȂ 

（二）相关承诺的履行情况 

Ὧ ṁ  Ю̔ 

  ў ᾃ  

⁸ӝ/

п 

Ὧұᶑ Э Ὠ

 

ѝᶑ Ӈ Э Ὠ ̆ Ὠ / ӝ

Ю̔ 

Уȁᶑ Э Ὠ ӊ ȁ  

Ӈ ᶑ̆ ֙ Ὠ ̂Ԉ

Ю “Э Ὠ ”̃ ὲ ᾃ Ὠ

έ б ӊ Ὧ ᴐ ̆

б Ὧ ȁ ӊȁ Ԉ ȁж‾ȁ

ж‾ ᴳ έ̆ н╘

Ȃ 

Ὠ / ӝᶑ а ȁ ӊ Э Ὠ

ӊ Ȃ 

үȁᶑ Э Ὠ ӝ  

1ȁᶑ Э Ὠ ӝ ж Э

Ὠ ᴐȁ Э Ὠ ӑ Ὠ

Ὠ Ὧ ֝н ӑ Ὠ Ὠ ⁸ ὲӹ

֝нѐ ֗ Үȁ ҮԈ ὲӹ ╘ȂЭ Ὠ

╘ӝ а Ὠ Ὠ Ὧ ֝нѐὸ Ȃ 

2ȁᶑ Э Ὠ ӝҮὯ ȁ╪╟Ὧ ұ Ὠ

Ὠ / ӝ ⁸ ὲӹ֝нȂ 

3ȁᶑ Ὠ  ֗Э Ὠ Үȁ Ү

ӝ ӝ ̆ Ὠ а Э

Ὠ Үֶ п ֶ ṁ  ӝҮ֗ὁᾱ Ȃ 

Ьȁᶑ Э Ὠ ╘  

1ȁᶑ Э Ὠ ὲ ᾃ Ὠ

╘ֶ ̆ ╘ ᴇ

╘ ⁸ ̆ Ὠ ╘ ӑ Ὠ

╘ȁֶ ╟Ȃ 

2ȁᶑ Э Ὠ ὲ ᾃ Ὠ

ṁ  ╘ᾱ ,а Э Ὠ ὲ

ᾃ Ὠ ᴳ Ȃ 

3ȁᶑ Э Ὠ ὲ ᾃ Ὠ

̆аб Ὠ Ὠ / ӝ Ὧ ֝н

Ὥ Уэ Ȃ 
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  ў ᾃ  

ȁᶑ Э Ὠ  

1ȁᶑ Э Ὠ ὲ ᾃ Ὠ ᵑ

ӝ ̆ ȁ ᾃ

̆ б Ὠ Ὠ / ӝ Ὧ ֝н

ᾃ ὤ‍ Ȃ 

2ȁᶑ Э Ὠ ὲ ᾃ Ὠ

ў ᴐ̆ ᴳ ̆ Ὠ аֶ

п ֶ Э Ὠ ὲ

ᾃ Ὠ ᾱ Ȃ 

3ȁᶑ Ὠ Ԉ Ὠ / ӝ Ὧ ֝н

бЭ Ὠ ὲ Ѯ Ȃ 

ҷȁᶑ Э Ὠ н╘  

1ȁᶑ Э Ὠ Ӈ

╟ ӊȁӝ ȁ Ԉ έ ў

╒̆ ӊȁᵏȁ ұ Ὠ Ὠ

/ ӝ Ὧ ֝нȂ 

2ȁᶑ Ὠ Ὠ / ӝ Ὧ ֝наֶбЭ Ὠ

ὲ ᾃ Ὠ н Ҭ

Ὠ Ὧ Ӈ Ȃ ұ ὁ Ὧ Ӈ

ᴁ “Ὠ ȁὨ ȁὨ ” ‡ ֓Ȃ 

Ὡȁὲӹ 

Ὠ ᶑ а У ╟ Ԉ̆ᵑ ᴳ

п ‾Ԉ ֗ᴉ ̆ Э Ὠ ᾱ Ү

̆ Ὠ ӊȁӝ ȁ ╘ȁ ȁн╘ Ȃ 

⁸ӝ/

п 
ὁ н Ҭ  

ѝ ὁ Ӈ бЭ Ὠ Ὠ ӊ н

Ҭ̆ Ὠ / ӝ Ю̔ 

Уȁ Ὠ / ӝ Ὠ / ӝ ⁸ ὲӹ֝н

ӱҮ бЭ Ὠ н╘ н

ֶ з̆ н╘ н ֶ ӊ н╘бЭ

Ὠ н Ҭ ᾁ 

1ȁ Ὠ / ӝ Ὠ / ӝЮ ֝н

аӱҮб Ӈ Э Ὠ ὲЮ ὤ

Ὠ ў н╘ н╘ Ԉ̆ ὁ

Э Ὠ ӊ н╘

ҬȂ Ὠ / ӝӉ ᵷᴳЮ ֝на

ӱҮ֗ᴉ нЭ ὲЮ ὤ

Ὠ ў н╘ Ҭ Ҭ

н╘ ת̕╟ ̆ Ю‟ ֒ ̔

  ȁ ֒ѐ ӝ

ӝ ̆ Э Ὠ аέ ὲ ⁸ έ

֒̆ ⁸ ᴐѝ ӝ ӝ
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  ў ᾃ  

Ὧ Ь Ȃ 

3ȁ Ὠ / ӝ ш ѐ ⁿ ֶȁ

Э ⁿӇ Ὧ Э Ὠ ȇὨ Ȉ

Ὧ б̆ὲӹ п ᴳ п ‾ȁ пѬ

╘ ӑ‾ п̂ ⁸ӝ̃ ᴁ а ‾ ̆

а Э Ὠ ὲӹ п Ȃ 

үȁ   έ ̆Э Ὠ Ὠ / ӝ

֗ᴉ ӊ ̆ Ὠ

/ ӝ ҫԈὤ ṦȂ 

Ьȁ   Э Ὠ з Ὠ / ӝ

ᴐѝЭ Ὠ п/ ⁸ӝ Ȃ 

⁸ӝ/

п 
Ὧ Ӈ   

ѝ Ӈ бЭ Ὠ Ὧ Ӈ ̆ Ὠ /

ӝ Ὧ Ӈ ᴐ  Ю ̔ 

Уȁ Ὠ / ӝ ὁ ῏ Ὠ / ӝ Ὠ

/ ӝ ⁸ ╗ ὲӹ֝нб Ӈ

Э Ὠ ̂ꜛ Э Ὠ ⁸

֝н Ѯ̃ ӊ Ὧ Ӈ Ү ̆ ұа ὁ

Ὧ н╘ Ӈ ̆ Ӈ Ὠ ȁὨ ȁ

Ὠ ‡̆ Ὠἵȁ ֓ Ӈ ̆

ᵑ Ὧ ȁ ȁ ֒ Э Ὠ ȇὨ

Ȉ Ὧ Ӈ ᾱ ̆ŋ ᶕ

Ѭ╘Ȃ 

үȁ Ὠ / ӝᶑ аֶ‾ Ὧ Ӈ Э Ὠ

‾ ӑֶ Э Ὠ ᾱ Э Ὠ

ὲӹ п Ȃ 

Ьȁ Ὠ / ӝ Ὠ / ӝ ⁸ ὲӹ֝н а

бЭ Ὠ Ὧ Ӈ ֗ᴉа ‾

ᴳЭ Ὠ ֗ᴉа Ѭ╘Ȃ 

ȁ Э бЭ Ὠ Ӈ Э Ὠ

̆ Ὠ / ӝ Ṧ ֗Ȃ 

Ӈ /Э Ὠ

Үȁ Ү

ӝ  

Ὧұ ᵏ ȁῆ

  

̔ 

Уȁ Ὠ Э Ὠ ѝ ᵏ ȁ ȁה

╘ жн ╘ ѐӮ ᵏҩ Ὠ

Ὧ ӊ Ὧᶕ ֒̂ ꜛ аת ұ

҉ ȁↄ ̃̆ Ὠ ᶑ ̔

ᵏ ֒ ↄ ֒б ֒У ̆

з ֒ б ̆ ֒

ӝн ֒ ᶑ̕ ᵏᶕ

֒ ȁῆ ̆а Ḯ ȁ

̆ ᵏᶕ ȁῆ

֗Ȃ 

үȁ б ̆ Ὠ ᵑ Ὧ ȁ

ȁ ȁѐ ֶ ⁿӇ Ὧ ̆

Э Ὠ ᵏ Ὧᶕ ̆ ᶑ ᵏ ᶕ

ȁῆ ȁ ̆ ᵏ ᶕ Ḯ ȁ

̆ Э Ὠ

̆ Ὠ ᵑ Ṧ ֗Ȃ 

Ьȁ ᵏ ᶕ Ḯ ȁ

̆ Ὧ ᵚ ѐ

ֶ ̆ ֒ Ѯ₥̆ Ὠ
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  ў ᾃ  

ṃ Ὠ Э Ὠ ֙Ȃ 

Э Ὠ Үȁ Ү ӝ ̔ 

Уȁ ӝ Э Ὠ ѝ ᵏ ȁ ȁה

╘ жн ╘ ѐӮ ᵏҩ ӝ Ὧ

ӊ Ὧᶕ ֒̂ ꜛ аת ұ

҉ ȁↄ ̃̆ ӝᶑ ̔

ᵏ ֒ ↄ ֒б ֒У з̆

֒ б ̆ ֒

ӝн ֒ ᶑ̕ ᵏᶕ

֒ ȁῆ ̆а Ḯ ȁ

̆ ᵏᶕ ȁῆ

֗Ȃ 

үȁ б ̆ ӝ ᵑ Ὧ ȁ ȁ

ȁѐ ֶ ⁿӇ Ὧ ̆ Э

Ὠ ᵏ Ὧᶕ ̆ ᶑ ᵏ ᶕ

ȁῆ ȁ ̆ ᵏ ᶕ Ḯ ȁ

̆ Э Ὠ

̆ ӝ ᵑ Ṧ ֗Ȃ 

Ьȁ Ӈ ᵏ ᶕ Ḯ ȁ

̆ Ὧ ᵚ ѐ

ֶ ̆ Ԉ₥̆ ӝа

Э Ὠ ֙̆ ұ ⁮

чэӇ ᾃ ṃ ҉

ӇЭ Ὠ Үֶ̆ ҮֶԆ ӝ ⁿӇ

Ὠ ̕ чэӇ ᾃ Ӈ

̆ Э Ὠ Үֶ ⁿӇ

Ὠ ӝ ֙ᶕ ᶕ

Э̕ Ὠ Үֶ ⁿӇ Ὠ

ӝ ֙ᶕ ᶕ ̆ ⁿӇ

Ὠ Ὧ ֙Ȃ

̆ ӝ ֙ ұ Ὧ

Ṧ Ȃ 

Ӈ  
Ὧұ ᵏ ȁῆ

  

Уȁ Ὠ Э Ὠ ѝ ᵏ ȁ ȁה

╘ жн ╘ ѐӮ ᵏҩ Ὠ

Ὧ ӊ Ὧᶕ ֒̂ ꜛ аת ұ

҉ ȁↄ ̃̆ Ὠ ᶑ ̔

ᵏ ֒ ↄ ֒б ֒У ̆

з ֒ б ̆ ֒

ӝн ֒ ᶑ̕ ᵏᶕ

֒ ȁῆ ̆а Ḯ ȁ

̆ ᵏᶕ ȁῆ

֗Ȃ 

үȁ Ὠ Э Ὠ ᵏ Ὧᶕ ̆

ᶑ ᵏ ᶕ ȁῆ ȁ ̆ ᵏ ᶕ

Ḯ ȁ ̆ Э Ὠ

̆ ᵑ э⁞

֗Ȃ 

Ӈ  
Ὧұ ὡ ӊ

 

Ὠ ᴐѝ ӊ Ӈ ̆

ὡ ӊ̂ ԈЮ “ ӊ”̃ ᾳᴐ  Ю  ̔

Уȁ   έ ̆ Ὠ ᵑ н
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  ў ᾃ  

Уȁ ӝ а Ṧ ԈаὨ ֒ ὲӹ ᴁ э

ӝ ‾ ̆҂а ὲӹ Ὠ ‾ Ȃ 

үȁ ӝ ⁸ ╘ ѝȂ 

Ьȁ ӝ а╟ Ὠ ӊӱҮб ӝ Ὧ

ȁ ╟Ȃ 

ȁ ӝ Ὠ Үֶ ֶ⁸ ӝ

⁸ бὨ ᾳ Ȃ 

ҷȁ ӝ ̆ Ὠ ӝ ╨̆Ὠ

╨ ֒бὨ

ᾳ Ȃ 

Ὡȁ ӝ Э а Э ̆ ӝ

Ὠ п ֶ ѐ ֶ ‒Ὠ ᴐ 

̕ Ὠ п ̆ ӝ

ᵑ Ṧ ֗Ȃ 

Ӈ  
Ὧұ Ὠ

 

Ὠ ̔ Ὠ Э ᾋ

̆ ў ӻ ̆

Ὠ Ṧ Ὠ   з̆ Э

Ὠ Ὠ ӻ֗ᴉ Ὧ Ȃ 

Ӈ ȁЭ Ὠ

Үȁ Ү

ӝ  

Ὧұ ᶕ ᾳ  

Ὠ / ӝ ҷ а ⁮ ȁ’Ү

̕а ȁԛ ᾳ̕а

Ṧ ḡ╘ȁ а̕ ѐ

ֶ ⁮ ⁿӇ Ὠ

‍ ᾳ Ӊ̕а ѐ

Ὠ / ӝ ѝ ᵚ

Ȃ 

╘ ̆  έ ̆Э ̆Ӱ

ѐ̆ ӝ Э ᾳȂ 

八、相关后续事项的合规性及风险 

1ȁ ȇ ғ Ȉ ӻ ү ֓

122,164 ЪἷȂ 6э ᾃ ӻ Ȃ 

2ȁ ЬὨ ̆ έ Ὧ ⁿӱн ֶ

Ү╘ ЬὨ ᾃӊ ╟ ᾳ ̆  έ

Ȃ ЬὨ ӊ Ҳ ̆‡ Ӈ

Ὠ ᴿ Ȃ Ҳ ̆ Ӈ п ֶ

̆ Ӈ→ ж ̆  έ 30 ᾃ̆Ԉ

ὲ ЬὨ ᴿ Ȃ 

Ӈ→ Э ж ̆ ̆ 15 Ԉ₥

̂ 15 ̃̆ ‡ ж ῆ ѝ ₥ У ̕
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15 Ԉ ̂а 15 ̃̆ ‡ ж ῆ ѝ

У Ȃ 

̔ ԈЭ ‡ ῆ ̆ ѝ

Ȃ 

̆ ╘ ѝ̔ Ӈ ῆ̆

Ү Ὧ ȁ ̆ Ү ╕ Ὧ а

Ȃ 

九、独立财务顾问结论意见 

Э ̆ ╘ ѝ̔ Ӈ ῆ ῆ

ȁ ֒ ̆ Ὧ ȁ ҩ Ὧᶕ Ѭ╘Ȃ

Ӈ ӊ ̆ ȁ ȁ

н 65% ̆ Ὧ Ȃ Ү ╕ Ὧ а

Ȃ 

 

̂ԈЮ ̃ 
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̂ ̆ѝȇ ⁿ ֙ Ὠ Ὧұ ֙ Ὠ

ғ Ὧ Ӈ ӊ ᾳѮ ╘ ȈѮ ̃ 

 

 

Ԇ ӝ̂ Ԇ ̃̔               

                               ╒ 

 

╘ ў╕ӝ̔                          

                  ᶒ            

 

                                          

                  Ҵ           

 

 

 

 

 

 

ⁿ ֙ Ὠ  

 

2018 2 26  

 

 


